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* STUNIANMUNIMELRNILVIUsEWA (Identify Country Specific
Challenges)

* MualIvaerazIna1nuAINEIAsY (Specify Goals and Priorities)

* F519AUFDAAABITENINNAYNSAUUIEUIEDY 9 VaUsnA (Ensure
Coherence of the Strategy with Other National Policies)

* F519ANUTNLTIVBINTBULTIIEAIUUY (Strengthen the Institutional

Framework)
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Policy Areas

Policy Guide on Youth Entrepreneurship:
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Impediments for young Main Recommended Actions
entrepreneurs for Policymakers

C

» High business registration costs = Benchmark time and cost of starting a business
» Balance regulation and standards with sustainable
» Complex regulatory procedures development objectives
= Review and, where appropriate, simplify regulatory
» Distrust in the regulatory environment requirements (e.g. licenses, procedures, administrative
equirements)
» |imited knowledge of regulatory = Enhance ICT-based procedures for business registration
issues, in particular of copyright, and reporting
patent or trademark regulations » Introduce transparent information and fast-track

mechanisms and one-stop shops to bundle procedures
= Make contract enforcement easier and faster
= Carry out information campaigns on regulatory issues
= Guarantee property protection
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* Australia n15HnoUsHLAzIEwEeatuayuaudulUsznauns
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* Tanzania M3lAnuiuaginuenaiudugsia

* South Korea n1swaiuiszuuasulall
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Trede ond Development

= Support greater = Launch ewarensss and capacity-building * Promote training of ICT skills for youth
diffusion of ICTs c:u.'m:-eig'la-::n.ETum_ _ ) -Mem@hﬂa!mwmmmm
= Stimulate the introduction of ICT into business to youth, especially marginalised young people
= Support the development of on-line and mobile {through schools or other)
market information platfomms.

* Provide training on ICTs to tangst groups

= Promote horzontal inkages through cluster = Foster youth-led businesses’ skills development
development and markst access through business linkages

= Promote business linkages through supplisr = Support youth-led businesses through mentorship
development of large buyers

= Facilitate start-ups that commercialize
innowation

* Provide essistance for standardization and
quality certification to networks of local
enterprises (including social and environmental

standards)
= ldentify joint research activities with clearly * Encourage university-based research
designated participants and bensficianies commercialization and entreprensurship centfres to
* Promote PPPs and mixed public/private support youth-led innovation and facilitate shkill
structures to diffuse innowvation acquisition among young peopls
= Promote institutional synergies at the sectoral
lewel
= Develop market friendly university-industry
collaboration
= Establish high-tech business incubators, = Support work opportunities for young people in
knowledge parks and science parks business incubsators, knowledge hubs and science
= Build networks in knowledge—incentive sectors parks
with leading science experts and academics = Promote initiatives that support budding young
around the world technology entreprensurs ——
* Give reseanchers and innovators streamlined o & ’%‘?\
access to cost-effective patent protections f & 7 \
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Entrepreneur

Friends and family

Angel investors

Corporate strategic partner
Venture capital
Asset-based lender
Venture leasing
Government programs
Trade credit/vendor financing
Factoring

Franchising

Commercial bank lending
Mezzanine lender

Public debt

[PO

Acquisition, LBO, MBO
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® Reduce gap between
urban and rural area.

* Reduce asymmetric
information

-~

e Enhance core
competency in each
financial sector

e Integration in
between institutions

.

B
( e Promote VC and Angel
Investor.

* Promote R&D funds via
government policy

e Using IP as collateral

Innovation Y,
Fund

Financial
Access

Capacity
of
Financial
Sector

e Enhance knowledge
of entrepreneurs

e Encourage
responsible borrowing
and lending
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Policy Objectives Policy Options Youth-Specific Measures

* Launch entrepreneurship outreach and
awarensess campaigns at national, regicnal and

using media and spaces for public dislogue to
communicate support for entreprensurship

on the economy

* Publicly celebrate entraprensurship role models
through invobding entrepreneurs in policy
dialogue processes to sensitize government
afficials

» Organize information and carser faire, fora and
summite on business opportunities, including n
specific economic sectors or on specific
business models such as micro-framchising

» Facilitate business exchange platforms,
business portals, fairs, business associations
and clubs

» Advertise business opportunities linked to
national sustsinable development strategies
and related incentive schemes

» Support private sector-led campaigns
= Engage diaspora community on local

entrepreneurship networks

local levels in collaboration with all stekehalders

» Disseminate infomation about entrepreneurship,
including social entrepreneurship, and its impact

International Institute for
Trade ond Development
‘e rdimrvefomatescedian

* Encourage the development of young
entreprensurs’ and pesr networks

= Support youth entreprenswrship competitions
and awards

= Support the recognition of feilure as part of
learning on how to succeed

= Highlight the talent of young entreprensurs, and
the benefits of supporting / investing in them

» Leverage social media and other communication
tools and platforms

* Reaching out and deploying information on
business opportunities to youth

* Promote knowledge exchange between
established business people and aspiring young
entreprensurs

= Support activities that build young entreprensurs’
businese and advocacy skills
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® Enterprise Network for Young Australians (ENYA) fiulgungatiuayunsilaiusiuvenas
lruansUlndlunsiauIanie suddivionanizuadAnsitoadanunsEntin
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® Foundation for Young Australians ﬁLmeqaﬁuauuﬁﬂLﬂ?iaul,maqLm'aézju Uuﬁugmﬁum
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1A5915019AU Lawn 1) Young Social Pioneers; 2) $20 Boss; 3) YLab; 4) the FYA Hub;

5) Indigenous Programs; Laig 6) Safe Schools Coalition Australia Dusiy ’{ Y
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® United Nations Youth Australia lépndnsistufiosisiniiunshasumsatanddiunionsu
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* WAILUUIaRLATENatul (New Economic Model)
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