


Source: World Economic Forum, The Global Risk Report 2025, Davos Switzerland 

2



3





ȚȔǬȍȦȄȖ ȨȆȏȄȣȐǬȣȍȨǬ̐ȩǻ

ÅǬȣȍȧȗȔ̠̏șȆȨȗȔȐȍ̯ȗȨȖȖȄȣȐȧȁȍȘȑǬ̞Ȏ
ȨȔȦȧȄǿȫȆȫȔș̠

Åǿȏȣȇȃ̢Ȑȧǿȍ̠șȂȄȣȐǮ̯ȇ̞ȍ̌ȑȁȣȕȃȍ̘Ȅ̦ȣȪȞ̐
ȧǬ̞Ȃȗ̍ǹȞȣȄ̠̏ȃ̐ȡȐȍ̌ǬȘȣǿȏȣȇȧǽ̤̏ȡȇȫșȐȄȣȐ
ȧȁȍȘȑǬ̞ȎȄ̎ȣȇǬȔȣȐǿȏȣȇǻ̌ȂȨș̐Ȑ

ÅUS Tariffs Ȅ̦ȣȪȞ̐ȃ̐ȡȐȧȍ̎Ȑȗȍ̌Ȗȃ̌ȏȨȔȦ
ȧȗȔ̠̏șȆȍ̯ȗȨȖȖȄȣȐǬȣȍǿ̐ȣ

ÅȇȣȃȍǬȣȍț̱ȣșȧȂ̠șȏǻȡȐȗȍȦȧȄȁȃ̎ȣȐ ʏ 
Ȅ̦ȣȪȞ̐ȧǬ̞ȂȇȣȃȍȑȣȆȪȞȇ̎Ȅ̠̏ȧȗ̜Ȇȡ̭ȗȕȍȍǿ 
ȃ̎ȡǬȣȍǿ̐ȣ

ÅǬǳ ȍȦȧȖ̠șȖ ǻ̐ȡȖ̌Ȑǿ̌Ȗ Ȃ̐ȣȆȕ̞̏ȐȨȏȂȔ̐ȡȇ

Åȗȍ̌Ȗȃ̌ȏȪȞ̐Ȅ̌Ȇȃ̎ȡȍ̯ȗȨȖȖǬȣȍǿ̐ȣș̭ǿȪȞȇ̎ 
ȍ̌ǬȘȣǿȏȣȇȕȣȇȣȍǭȪȆǬȣȍȨǻ̎Ȑǻ̌Ȇ

Åȍ̌ǬȘȣǿȏȣȇȧȗ̜ȆǬȔȣȐȨȔȦȕȍ̐ȣȐȝ̌ȆȌȇ̞ȃȍ
ȄȣȐǬȣȍǿ̐ȣ

Åȧȍ̎ȐȞȣȃȔȣȂȪȞȇ̎ ǬȍȦȎȣșǿȏȣȇȧȕ̠̏șȐȎȣǬǬȣȍ   
ȝ̢̏ȐȝȣȃȔȣȂȧȂ̞ȇ ȨȔȦȧȃȍ̠șȇȇȣȃȍǬȣȍȍȡȐȍ̌Ȗ
ǬȣȍȧȖ̠̏șȐȧȖȆȄȣȐǬȣȍǿ̐ȣȎȣǬȗȍȦȧȄȁȡ̤̏Ȇ ʏ

ÅșǬȍȦȂ̌ȖȇȣȃȍȑȣȆȕ̞Ȇǿ̐ȣȨȔȦȖȍ̞Ǭȣȍ 
ȨȔȦȕȍ̐ȣȐǿȏȣȇȍ̎ȏȇȇ̤ȡȧȝ̤̏ȡȝȔ̞Ǭȏ̞Ǭǯȃȧȗ̜Ȇ
ȫȡǬȣȕȄȣȐǬȣȍǿ̐ȣ

Åȧȍ̎Ȑȗȍ̌Ȗȃ̌ȏȕ̯̎ȕ̌ȐǿȇȧȁȍȘȑǬ̞Ȏǿȣȍ̘ȖȡȆȃ̦̏ȣ
ȨȔȦșǬȍȦȂ̌ȖȇȣȃȍȑȣȆȧȝ̤̏ȡȖȍȍṶ̏ȧȗ̒ȣȞȇȣș
Ǭȣȍȝ̌ȊȆȣȄ̠̏ș̌̏Ȑș̤Ȇ
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